
GOLD HILL MESA METROPOLITAN DISTRICT NO. 2

ANNUAL TOWN  HALL MEETING 

December 5, 2024 at 5:30 pm

Held In Person and Virtual: 
Gold Hill Mesa Conference Room
-or-
https://video.cloudoffice.avaya.com/join/471819234 
Phone: +1 (213) 463-4500 
Meeting ID: 471819234



AGENDA

1) Call to Order

2) Current Public Infrastructure Projects

3) Current Bond Status

4) Review Current Year to Last Month Unaudited Financial 
Statements

5) Difference between an HOA and a Metro

6) Ownership Maps

7) Questions

8) Adjourn



Agenda Item 2)
Current Public Infrastructure 

Projects

Current Planned Infrastructure 
Projects Include:

• Replace trees that were 
removed or dead with a not to 
exceed budget of $60,0000

• Utilize the approved $25,000 
matching Grant fund to replace 
struggling tree lawns with more 
water-wise landscaping



Agenda Item 3)
Current Bond Status

Bond Amounts Lender/Trustee Interest Rate Issued BALANCE AS OF 12/31/2024 

Series 2022A: $12,525,000
Maturity Date: Dec. 1, 2048

UMB BANK 5% 6/8/2022 $10,485,000.00

Series 2022B: $4,847,000
Maturity Date: Dec. 15, 2039

UMB BANK 7% 6/8/2022 $4,471,000.00

How to Calculate your Property Taxes:

Market Value of your home
X (times) Residential Assessment Rate (RAR)
= Assessed Valuation (AV)
AV x (times) Mill Levy Rate
÷ (divided by) 1,000
= Annual Property Tax

EXAMPLE:
Home Value is $500,000
$500,000 x 6.7% (current RAR)
= 33,500 (AV)
33,500 x 47.065 (current mill levy) = 1,576,677
÷ 1,000 
= $1,576/ year 

2024 Certified
Operations & Maintenance Mill Levy

11.766

2024 Certified
Debt Service Mill Levy

35.299



Agenda Item 4)
Unaudited Financial Statements and 2025 Budget



Agenda Item 4)
Unaudited 
Financial 
Statements and 
2025 Budget 
(continued)



Agenda Item 4)
Unaudited 
Financial 
Statements and 
2025 Budget 
(continued)



Agenda Item 5)
Difference between HOA and Metro 

HOA Metropolitan District

• Impose assessments (not tax deductible)

• Operates as a private corporation

• Can limit membership and use of facilities

• Typically responsible for covenant 

enforcement

• Functions on Loans

• Can give Assignment of Lien for collection

• Board Meetings can be held through email 

and decisions made

• Subject to the Nonprofit Corporation and 

Colorado Common Interest Ownership Act

• Impose Fees

• Quasi-municipal corporation and political 

subdivision of the State

• Operates as a form of local government

• Must keep facilities open to the public

• Able to impose taxes

• Able to finance public infrastructure over 40 

years resulting in owners paying a proportionate 

share of the use

• Collection of fees can flow through statutory 

perpetual liens

• Board meetings must be public



Agenda Item 
6)
Metro 
Ownership 
Map 1



Agenda Item 
6)
Metro 
Ownership 
Map 2



Questions?
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